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Statement from the CEO and the Board of Directors of Mithra  
following the articles published in the Belgian press 

Liege, Belgium, 23 January 2020 – Following publications in the press on Wednesday, 22 January 2020 
regarding an alleged insider trading offence attributed to Mr. François Fornieri, CEO of Mithra 
Pharmaceuticals, Mr. Fornieri vigorously contests any involvement in any such offence and deeply 
regrets the prejudice caused by this alleged information to Mithra (Euronext Brussels: MITRA), a 
company dedicated to Women’s Health.  

"I vehemently deny that I would have committed an offence and would have given any inside 
information to anyone outside of Mithra. I deeply regret the impact that these media releases have 
had on Mithra, a rapidly developing listed company, and that violate the confidentiality of the 
investigation. I am available to answer any questions in all transparency that the competent authorities 
may have. Let them do their investigative work without any further disruption", says François Fornieri. 

The Board of Directors of Mithra, chaired by Marc Coucke, also reacted "by reiterating its full 
confidence in its CEO and expressly asking him to continue his mission as CEO and to carry out the 
group's strategy as always. The members of our Board of Directors reaffirm their full commitment to 
Mithra, one of Belgium's leading biotech companies, and their firm determination to scrupulously 
follow good governance practices". 

******** 

For more information, please contact:  

Alexandra Deschner (IRO) : +32 490 58 35 23 - investorrelations@mithra.com  
Maud Vanderthommen (Press) : +32 473 58 61 04 – press@mithra.com  
 

About Mithra  

Mithra (Euronext: MITRA) is a Belgian biotech company dedicated to transforming Women’s Health by offering new choices 
through innovation, with a particular focus on contraception and menopause. Mithra’s goal is to develop products offering 
better efficacy, safety and convenience, meeting women’s needs throughout their life span. Its three lead development 
candidates are built on Mithra’s unique native estrogen platform, Estetrol (E4): Estelle®, a new era in oral contraception, 
PeriNesta®, the first complete oral treatment for perimenopause and Donesta®, the next-generation hormone therapy. Mithra 
also develops and manufactures complex therapeutics in the areas of contraception, menopause and hormone-dependent 
cancers. It offers partners a complete spectrum of research, development and specialist manufacturing at its technological 
platform Mithra CDMO. Active in more than 85 countries around the world, Mithra has an approximate headcount of 250 
staff members and is headquartered in Liège, Belgium. www.mithra.com  

Important information 

The contents of this announcement include statements that are, or may be deemed to be, "forward-looking statements". 
These forward-looking statements can be identified by the use of forward-looking terminology, including the words "believes", 
"estimates," "anticipates", "expects", "intends", "may", "will", "plans", "continue", "ongoing", "potential", "predict", 
"project", "target", "seek" or "should", and include statements the Company makes concerning the intended results of its 
strategy. By their nature, forward-looking statements involve risks and uncertainties and readers are cautioned that any such 
forward-looking statements are not guarantees of future performance. The Company's actual results may differ materially 
from those predicted by the forward-looking statements. The Company undertakes no obligation to publicly update or revise 
forward-looking statements, except as may be required by law. 
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